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The Prices of Some
of the Best Bonds 1

A scrutiny of bond price (or Nml
decides will emphuiie the fact that
bondi ctn now be purchased on terms
thtt provide true bartjaim.
We shall be glad to praee investors on
our list to receive our Weekly List of

'Quotations of Standard Bonds and
Notes.

AlkftfLMD.iO.

A. B. Leach & Co., Inc.
Investment Securities

62 Cedar St., New York
Chicago Boston Buffalo Minneapolis
"hlln-Mplil- Daltlmor St. Louis

W. C. Langley & Co.
Investments

115 Broadway, Now York City

"UR Foteign Department handles
Joie'igfl banking tiansactions with

leading banks throughout the world.

Guaranty Trust Company
of New York

CIIAKTKHKI) 1M4

Union Trust Co. of New York
80 "BROADWAY

Fifth Av. A :sthSt. Fifth Av. SCth 8L
UTS AS EXECUTOR. GUMtOUN. TRUSTEE, Etc

.Allow Interest an Deposit.

hew york crry bonds.

Form, Rat and Maturity. Did.
Tb.ter.t4i, July. 197 M
lnttr. 44s. June. 19W at
jnier. 44a. March, ua a
Inter. 44e. Not., 1957 KM
later. I4. May, 25?
Inter, 44e. April, IH...,
Inter. 44a. March, 1944....
Jaur. 44a, March, 193....
Inter. 4li. Sept., Vfi
later. 44t, March. 19C0-3-

later. 4t. Mar, 139
Inter, 4s. Nov., ISW
Inter. 4a, "May, 1957

4a. Nor.. 196.,

?4
se

S34
Rerltlcrrd 4a, Nor., IK.... SS4
Reentered 4t, Nov., UN....
Inter. 4s, Mar, 1919 9SH
Inter. 4. Nor., 19 U W
Inter. H. Nov., 1955
Inter. 34t, Hot., 19&4 77
Heflt. coupon :Vj. Mar, 1J54

Coapon 44s, 1924-i-

Coupon 448. 4.9 4.S-- I

Coupon 4 '41, ...... 4.90
Vomwn 44a, 192M32J .....
Coupon Ot. April. UK,
Oapon li.d 1MV1SU
Reentered 14.
RefTlltered cnormn !i:Kesl.trred coupon S4s. JO

Restatered coupon 14e,
Reaiistered St, 194M9C3
Restatercd Si, 15f-lf-

Berlstertd Ss,

NEW VOBK STATE BONDS.

Form, Rata and Maturity. Bid.
Coupon 44s. Jan., 154 lot.
Registered 44s. Jan., 194... 1H
Coupon Sept., 143 JOS

Iteclatcred 44. Sept.. I94I..1M
Coupon 4Vit, March, 155 M
IterJttcred 44a. March. 1943. 69
Coupon 44a. --Jan..
Retlatercd 4V.t. Jan.. Us...
Coupon 44s. Jan.. M
Reciatercd Jan., tM..
Coupon 4i, 1367
Coupon 4i, 1K9-S3- , Canal....
Reala. 41. 1S1S. Canal....
Coupon 41, nichwir.
Rerli. 4a. 15S3, Illshwar.

V , w, wu., .......
Itetiatered 4a, Jan.. lMt K
Coupon 4a. Jan.,
Retilterd 4a. Jan IMS.. .. S5
4'oupon
BrgUtered

SHORT TEEM NOTES.

t"erurttr. Hat.
AraCottoiOII.
Amf'ottonOll ,n
AmTe'.ftTel ....6
AmThira'K'o....
Balt.tOhloHn...A
IUltA.thloKR. .A

fithlhMnStel..S
CanNorthemny.S
CnPrtflclty... .0
CitralArriri. .0
ChlllurRB.. .4
ChtkWlnrlKK...
CtihanAmSnrar..A
CuhartAmHu2ar..el
CutianAmS isar..A
Del A Hud It It... .

RrirHkllroad....A
FedSuaRefCo. S
OcnKlcctrict'o.. .a
OenKloctrlcCo. a
4irnltuhl)rK"o S
3randTRyofCan S

OreatNorthernR.5
llocklna Valley... (1

KarwaCltyKy.. r.liKn:ityTermR4t
KanCltyTermUy4l
MlcliOnllFt A

MonTmmAPCo..6
MnTKnAWrlihl..1
NVCntrIRR...
Kn.'HaiiKit. .s
PeniMTlvanl.. H 15.'2I
nutamenncuooWbJmtl)M....1
RetvArtnaUMCS
Bouthernlty A

UnlteiiFrtiltCo..
UthfecCnrp
WlnratenAnnaCn
WetlairT('i a

Government Municipal.
SVnTrttv.

AmerroreiirnSec.6
.. .r.

Aritrntlni'iot.. B

C'ltjIlorflrauiKr.n
Cltyl.jona.Fr... 0
CltofMontreal.
Cltyon'aris.Fr.. 6
CltjofQutbT.. ..1
IomUlonofCan..S
FrenrlSflnvCnnv f.W
FrrncbUovt
Newroundlandats
Hemaitiovt.
ProvofQuebtc.
KusaUnUovt...
RuaanClovt....oH
RuaalnOort....flH Jiine.18,'16
Biriuenanctiovt.a

wltierlandOott.S
Ioluini

Mfr
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Blias.
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One--.

Sept. 191
lflin

Fo. ionJan.
Julr 1911

1019
I.VM

July llpept. 101s
Mar. 2'24

ISST
July 1031
Pept. iota
Jan. 1019Jp.
Jan. 1K20
Ana. 190
April 1419
Jan. 19ia
Deo. 1019
July 1420
Dec. 101S
Auk. 19IK

1020
Nov. 191

ldia
Nov. VIS
July 1021
May IS. IS
Apni imuT)ii: 191S
Bent. 1S.M9
April 151

. J'"ereu. J

. .

Mar. mo
Feb. 1919

2.19
May 191

l.V2
Mar. 191H
Fell. 1919

Kate. Due.
Aug. 1919
Oct. IViKl
May 1.V80
Nov. 1,'19
Nov. I.'ltf
Oct.

192(1

aub. l.'in
Apr.l 1419

ABpTOX.
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.
94

tst
41

U
4.79
4.70
4.70

4.7S
4.7t

4.7S
4.74
4.70
4.70
4.71
4.75
4.75

4.

4.t5

4.90 4.4V)

4.40
4.90 4.40
4.90
4.99
4 4.7;
4.M 4.70
4.90 4.70
4.90 4.

1918 COO

6.00 4.79
6.00 4.79
1.00 4.79

USJ
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4.1S

4.10
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4.1S
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l tDoliara per 1.000 rubles.

JOSCELLANEOUS SEXUBJTnS.

Bid. Aaked.
Amerlrnn Rrnpho
American (irapho pf
American Typefounders
Atlun rortland
Ilarnhart Hros A S lat pf....
Barnharl & S
liuah Terminal
Borden'a CinUemed Milk...
Borden'a Condecaed Milk pf..
Celluloid ...140 ISO
Ohllda Restaurant
Child Keataurant pf
Crocker Wheeler
Crocker Wheeler pf 100

Lack A Weat Coal 175 ISO
General linking Co.. .........
Ocneral tlaklns Co pf .,
Hocking Valley Product..., IU
International Sliver pf
Michigan Ltmeatont ,
National Caaket
New Jersey Zlno, naw stork. .145 2(5

Elevator
Phelps Dodca Co 245 275
I'ratt A Wnltnry pf 103
Remington Typewriter 1IH4
Itemlnston Typewriter Sd pf. 47',i
lto il Dsltlr.K Powder pf....
Rifely Car Heat Ught....
filntrcr Manufacturing ISO

STEEL AND ORDNANCE STOCKS.

Am lira.,
B.d. A'k.l

II 4

Il.Mlj pf
Atlss Pow .lCi

Atlas pf Ift'i
k Wll,.lll,

BUsa. K W..S73
E pi

F.,,114

Carh Stl pf
Curb Ml S pf
Colts Arms ..
Iu nw
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Feih.

Sept.

1
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Kept.

May 1

1.V2I
April
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1: Eastern Steel,

--YleM-

BM,

Emu Stl 4k I.. 39
SO Emu 8 tc I (.'.

Hero Pow ...tt
Hero pow pf..llj
Hun. Allen

la Hon Allen pf,, 2

ItOlPenn H Steel,. 4.)
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..ITIiomdji Iron T.
C7 Winch R A .1tilWooIwsrd

4.70
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4 S3

4.(0
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P.I
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A
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FINANCIAL NEWS

AND COMMENT

Active Stock Issues Close Un
tier Lower Pressure, With
Few Redeeming Features.

MONEY MARKET IS FIRM

Due to Banks Finishing Pay-

ment for Last Offering of
Treasury Certificates.

Fluctuations In yesterday' market on
the Stock Exchange) were of little

from atiy viewpoint. The state
of affair which created Irregularity of
the previous day continued In evidence,
with tho result that the Meld was left
entirely In the hands of the professional
element, which found no feature lri the
news to Influence It to enter Important
commitments --for either account Trad-
ing Quieted down considerably from the
outsat and prices were allowed to drift
until the last few minutes when they
cave way to a sllsht deirree of eelllnir
pressure, which left tho more active i
Issues from a fraction to about a point
under the preceding day's close. There
were a few stronp; joints In the list,
where tho movement was contrary to
tho general trend, hut they were few
It.Uceil. On the other hand. It 0011W nft
bo bald that there rc any very weak
spot at nny Ktaste of the tradlntr.

The moat important news which de-
veloped overnlxht to effect the course
of prices was the pasaasre of the rail-
road bill by the House, but curiously
enough, this appeared to have been so
thorouajhl'-Alacoutrte- d prei touaiy that It
had little Influence outald of Impartlnc
a firm undttrtons to railroad share,
'llie market, however, paid equally as
little attention to optimlatlo tail: heard
regarding chances for a favorable

of steel and copper prioss on
April 1. All of these Influences seemed
to be partly overshadowed by uncer-
tainty which exists In the foreign situa-
tion, and in regard to the tone which
the President will give his address to
Congress In answer to the speech pf
the German Chancellor earlier In the
week. The Russian news was of a
slightly better character, but traders
were as deaf to this as to the railroad
development.

Trading was no quiet at all stage of
the session that little attention was paid
to the money market, which continued
extremely Arm,-a-nd which undoubtedly
had a restraining effect on the market.
To a certain degree the flrmr.era of
money was due to the fact that the
banks have Just finished payment tor
thi last offering of Treasury certificates
and that sufficient time has not elapsed
to allow the money to return to its
proper channels. The Money
Committee of the Liberty loan was ac-
tive axaln, but rate made little'

Continued firmness In tho money
market, however. Is beginning to at-
tract the attention of speculative Wall
etreet, for the reason that little Im-
provement Is expected In the Immediate
future. It Is expected that money will
continue at about the samo level until
the Treasury Department has completed
Its biweekly offerings of certificates.

The strongest spots In the market
were stocks representing companies
whose annual reports had been made
public on the preceding day. The most
striking of these was Lackawanna Steel,
which closed up more than 2 points In
response to the very favorable earning
statement; Pittsburg Coal responded
likewise, and so did Kelly-Sprin- g Held.
Kqulpmenta held up fairly well, with
the exception of New Tork Air Brake,
in which there was disappointment
shown over the poor earning statement
for the last year. The tobacco were
weak as a rule. Marino common and
preferred held well throughout the ses-
sion. Tho coppers did very llrtlo at
any stage of the session, with tho ex-

ception of Utati, which lost ground In
tho announcement of the reduction fh
the dividend rate. Steel common, selling
ex dividend, acted well, as did the minor
Industrial and steel shares.

Vurther recessions developed all along
the line In the foreign exchange market.
Lire, In weakening 6 points, made a new
low. Guilders dropped back from 44H
to 44, and rates on Scandinavian na-

tions were weaker. Sterling, franca and
Swiss francs were steady.

Hew Tarlc Caatomi Recetnr.
Receipts for duties at the Custom

House yesterday were $393,509.20, of
which Slle7.401.49 was for merchandise
withdrawn from bonded warehouses and
f C79.407.71 for recent Importations.

MONEY AND EXCHANGE.

CALL KATE).
niiti tirjitt c
Low CIRenevali 4
Tear's bit fYear"s low ;

TIME LOANS.
All Industrial!. Mixed Loans.

Per cent. Percent.
Blxty day S!lty days t
Ninety days CINInety day 4M
Four months CITour months W- -

Five mdntha. ....... SIFive months eVffe

Six months tlSii months i'jc
COMMERCIAL) PAPER.

Prime Indorsed Bills I Six months .... tMReceivable. I Other Name.
Sixty days S'.flfiThree to six
Ninety da a.- - . .?! months fiC

ACCEPTANCES.

Kitsible

Vidaya. fday. days.
Aak. TIM .k

Ellrlble member
banks . . .. 4i 4'i 41 4 4U a

n o n
memher Dank. 4V, 41; 411 414 4 a-- 414

IneliWble bank
Mil H 54 4V 11, 4

CLEARINO HOUSE STATEMENT.
rUtHn. tlnTiu itwctMnr.a tuM(Mi a..

snres. tSl.774.C33: debit biuv
S4, 633. 400; Federal reserve credit balance, tu..
W1.408. '

DOMESTIC EJCCIlANQB.
Boston, Chicaro, no market: St. Ltmla.

lot, dtaeount bid. rjar asked ! Han lsranH.Mi
Montreal. S10 premium; Cincinnati, par;

lnneapolia, lOo. premium.
SILVER PRICES.

Bar stiver in New York, tSUc. unchanred- -

Txndon, K'ii.. uncbanred; Mexican dollars
(Sc., unchanged,

Bid. Bid.

par;

rORBIGN EXCUANOX.

Sterllnr lllsh. Lfsr. Last. rloae!
Demand. tl.iSft It.M
Cablea. . . 4.7h. 4.78,', 4.71 4.72
Febnury. 4.7584.;5f, 1917 4.764.7r,

Francs
Iiemana...
Cables.... 6.79'

. .

February. t.7i!45.71T, 1917. ,.. t.te575.7K
Bnbles Illrh. Low,

Demand... 13.SS 13.00 13 2t is.is
Cables 11.09 13.00 13.00 U.J&

FINAL RATE 9. 1

Normal
rates

ot each.
4.K0C sterllnr
CUM Paris .,

43.14
42.11

SUM
49.84

SIM
7.6.79

19.3
S2.40

10304
21.41

C.1U4

Ch 11a

30
Aak.

lliah. stv.
6.7.--

Ii.70t

Last. close.
7S D.7SA

8.70H 5.70S

Last. cIom.

Yeaterdai' Close.
Demand

or cbecka Oables.

llonskonr 71.04 71,1s
Shanghai lrt.on ijm on

C.reece :o.03 20 0i
Holland 414 ,;i;India

Calcutta 33 So jl.oo
Italy I ii imJapan

Tokohama Sl,3 41.7c
Rualll U.uO JJ.75
Scandinavia ,

Stockholm Sl.r, rj 91
Conenhaj-e- J0C4 5470
Christian! 20 44 .10. M

Spain 24 SI 34 CI
South America

Rio tt04 M IIArgentina (told). 100.30 a9oBuenos Arres 44.04 44 u
ftwltrrrland 4.4S 4 44

TIME BILLS ON LONDON,
Bankers! Commercial.

40 days. . . , 4.7JU 60 day 4.71VI
90 daj 1.7014 V) days 4.J

SATURDAY;

' NEW YORK STOCK EXCHANGE
Friday. March 1. 1918.

1918. . 117. 1916.
Days tales 331,655 4U.K00 346,200
Year to data.-- . : 25.017.27 Sl.2Si.S00 28,800,600

. Annutrl dividend rate arc quoted In dollars.
-- Jloalna;.
Bill. I ASk.

G2 I

l4
2

25K
85
80
40tt
77H
ai
son
lH

H
B4?4
32 4

S3
8l?s

106
05
90H
91 M

107
97H
514:
15
63
13H
S54
81H

60 Vi

77'A
B3V4

r&H
so

1 1.,ivi
7st&:

S8H
S)
24H

119
10

9

194
89H

14BH
704
81H
85
654
204
40H
70H
93
20H
54H
6CH
4Z4
38H
33H

8
70
36.
96
63H
91H
32

178
9

384
SH

284
14

.11
354

141
117H

44
91H
2SH
40
454
29
99
28H
31 U
164
46
32.
78H
68

113
60

100
96
45
22H
6OV1
15
49
994
1S

132 4
71 Tt,

10S4'
S5S
39H
293
20
44
42V4
93
664
66 Vi
61 V4

107
64 Vt

644
24
76T4
77
76

151
17
35

71
1T4
2V4

26
86
814
404
774
32

4 4
5iH
644
I2H
664
95
81H

107
66

034
93U

1074
99
55
27
164
Ss

13
86
82

1124
62 .

77H
53
56
81 .

101
79
40
90
24V

119
10H

9T
20H
89 H

146V4
71
814
19
64)

31
41
70
94
21
65
66
4314
39
34
10
73V
354

6STi
95
32H

1 itf
9

39 4
8H

28H
15
124
36

142
117T4

44
924
28 14

404
46
294
99
28--

31 ,
nvi
464
33 4
78VI
68H

115
51

101
95r4
45
23
61
16
49

104
19

1324
72

104 U
S6
39
30

45
427
96
66
66
62

116
55
65
24
77
77

ID3
18

IlV.
nt.

6

4
4
6
6
5

8.601

6
7
6

10

4
8

12
4

1

3
9

61

4

4
20

6

t46

76i3.15

Sales.

co.

Continental Co....,
Pipe Line Co..

Cumberland P Inc.,,
Pipe Lin

Qalena-Slm- Co..

100 Adams KxpresM
400 Alaska Hold
100 Alaska Juneau (1 M
400 rs Mfg
200 Am Ac Chemical

2400 Am Beet Sugar
900 Am Can

20100 Am Car Foundry
200 Am Cotton Oil

'Am Cotton Oil pf
800 Am Hide A Leather pf . . .
200 Am Ice pf
100 Am International Corp...

1300 Am Linseed Co
4200 Am Locomotive)

200 Am hipl,'j!!(llng
200 Am Smelt & lief

2100 Am Smelt & Kef pf. . . . . .
400 Am Steel Foundry ......

10700 Am Sumatra Tobacco . . .
100 Am Sumatra Tobacco pf ,
!00 Tel 107

'Am Tobacco 97U
1200 Am Woolen

100 Am Writing- - Paper pf . . . .
100 Am Zinc, L Smelt

3500 Anaconda Copper
100 Associated Dry Goods....
100 Atch, Top A Santa r.. . .
200 Atch. Top A Santa F pf. 81

1300 Atl, Gulf A W I 6 B 113
100 Atl, Gulf A W I S 8 pf... 60

11600 Baldwin Locomotive Wks
600 Baltimore & Ohio
100 Baltimore A Ohio pf 51". 74
200 Bethlehem f?tiil
S00 Bethlehem Stool Spc pf. 101

19200!jteth!ehrm SK'.-- t H 7s
lSOOlllruuklyn ItjpM Transit. Sft

200
100
400
100
400
800

2600

Bros

Zinc

1'acinc

2 000 Motor

l.lna
Cbesebrooth

Oalena-Sln-

luoiBrookiyn (Jn- -

gu,iioniti Kisiierlcn

Butterlck Co
Copper

Superior Copper.
California Packing Co 38

Central Leather

Chandler
1400 Chesapeako Ohio

200 Chicago Gt Western pf . ..
1100 Chic. Mil Paul
1790 MU Paul pf.. ..

200 Chicago Northwestern.
700 Chic. Rock 1st Pac. . . .
100 1 6 c
200 Chic. I 7 c pf . . .

1800 Copryr
100'Colorado Fuel Iron
S00Columbia Gas Rloc...
100 Con Ints Cat M
400:Continentnl Can

17700 Corn Products ;

1000!Corn Products pf
2700 Crucible Steel Co

600Cuban-A- Sugar pf

Con....

Crescent

Mines

Butte
Butte

Chic,

Chic, pf...
Chino

.UUil lttliO t3UKti
100 Del. Lack Wi-- st

100 Denver Itlo Grande lf.
600 Distillers Securities Corp.
400 Dome Mines
800 Elk Horn Coal
600 Erie
100 Federal Mln SmoH
400 Gaston, Wrns Wig
300 General Electric Co

8600 General Motors
200 Goodrich,
600 Great Northern pf

2400 Great Northern Ore ctfs.
SSOOtHaskell Barker
lSOOiInspirntion Con Copper..
3600 iter Matine
9100' Mcr .Marine

700 Int Nickel
1400lnt Paper
lOO'Kansus City Southern....
4001Kelly-SprinIiei- ri Tire ....

2600 Kennecott Copper
1900 Lackawanna Stwel Co.

600 Lehigh Valley
200 Louisville Nashville.

May Dept Store
300 May Dept Stores pf . .

14500 Mexican Petroleum . .
8100 Mldvale Steel Ord..

600 Missouri Pacific
400 Missouri Paciflo pf...
400 Nat Conduit Cablo.

2200 Nat Enam Stamp. .
30 Nat Iead Co pf

Nevada Con Copper..
81001N Air

900 Central
2t0sNorfflk Western...
tOoTcorthern Pacific
700Oh!o Cities Can

2400 Pucific Mall..-- ;
200'Paciflc
S00 Penn

6800 Plerce-Arro- w Motor
Plerce-Arro- w Motor pf . .

7100 Pitts Coal of Pa
17 'Pitts W Va pf

800 Pressed Steel Car
600 Public Corp J.

1400 Hallway Steel Spring....
Railway Steel Spring...

900 Ray Cons Copper
7100lReadlng

800' Rep Iron Steel
lOOlRoyal Dutch Co

8 200 Sears-Roebuc- k Co
1 200iShattuck Ariz Corp

7oUiSinclalr Ref..
62 .. 200,Sloss.8heffleM S I

S5 I 6 300 Southern Pacific
24 24 ... 2100 South Rail Co
48 48 4 13S00 Studebakcr Corp
42 61 200 Stutz Motor
35 36 6 800 Superior Steel
16 16 .. 400 Tenn Copper Chem...

162 163 400 Texas Co
17 18 .. 100 Third Avenue

61 6 7900 Tobacco Products
3974 40 5 100 Transue W

122 123 3200 Union Pacific
39 40 4 United Alloy Steel
89 89 8 3000 United Cigar Stores. .. .
13 .. IOOiU SCI Pipo Fdy

121122 lCj 1100 S I Alcohol
h' 57 .. C00U H Rubber

46' Si 200iU S Smelting. M...91' 91 6 66400'U S Steel ex dlv
110 7 6OO1U S Steel pf

8074 10 4500'Utah Copper
40 4074 3 200'Va-Car- o Chem

102 107 S lOOlVa-Car- o Chem f
8 8 .. 100 Wabash

42 4 800 Wabash pf
23 2 . . 800 Wabash pf
15 15 .. 100 Western Pacific
53 6 800 Western Paciflo pf
89 6 100 Western Union Tel
41 42 8 700 Westlnghnuse M. . .

9 .. 100 Wheel Lnko Erie
18 18 1 8400 Willys-Overlan- d

117 118 8 Woolworth. W
Odd Odd are Una

unless at lot

STANDARD OIL ISSUES.

Aiianiie ltenuna ..
440

J'lpe Co. 94

Mf cons. 320
Oil On.

Oil

L,
Co.,

12

25
15
63
13

77

Int
Int

100

100

100

109

100

130
.
. 145

187

Co pf, lit

St
St

H
It

flUVV

pf

N

N

10

R

43

90

Oil

Oil 110
Oil

Illinois ripa Lin go,, im
Lino Co.,

Intemat Petroleum Co. 12

National Trantlt Co.... 12',
New Vork Sto
Northern Pliw Line Co. 103
Ohio 1)11 Co 338
Penn Mex l'uel
Pierce Oil Corp
I'ralrle (III A fiaa Co.. 447
Vralrle Llns Co ,. 247
Solar llcfintna Co Vie)

Soiitliern Pipe Line ... ISO

South Penn Oil .'24
S W Tenn I'tpo Lines.., 91
Standard Oil of Cal.... 221
Standard Oil nf lod.... t.U
Standard Oil of 434
Standard oil of 319
Standard Oil of Neb... 44
standard Oil J... 537
Standard Oil of N T.. 270
Standard Oil Ohio., Sf0
Rwsn A Finch Co
Union Tank Lin Co., 84

Vacmim Oil jCo 349
On Co

St Oil sob "en bloo".MM
St Oil eld stk "all oa".lttT

Xx

&

&

so

Burns
10

&
A

...
v.unatnan ex

A

A
A

A
A

A P p
& P p

&
A

&
A

A
A

B F

A

A

A

&
A

00
Y Ur.ke
Y

&

T & T
B It

A

&

Oil A
A

86

A

61
A

A
U

A

A
B

E A
A

F

10

SI

94

41

'i

4'n

N

of
95

2S

13 13
910 903 92
4C4 4(0 4C0
93 93 97

335 220 349
44 10 40

m ido
31 II 13

lta 145 ISO

135 30 133
123 115 125
190 Hi 194

97 94 97
13 1214. 13
ll'4 I2Vi 131.4

224 210 220
1((7 l'J II
312 l!i 343

47 43 47
14 14

47J 4T0 44
270 247 271

510 ) 31U
1V1 159 184

2) 1& 294
96 9', 104

tZI 22 2S4
S45 CU C4t
479 430 70
323 319 1:6
4i) 470

534 543
274 279 272
419 404 420
143 93 ISO
87 SS 80

334 349 130
23 39

..

r

T&E SUN, MARCH 1918.

PRICES.

65

2674
85
81
41
78
81
82
62
41
644
32
67
92
81T,

tncu
66' C

924 93
93

Am Tel
66 uf new

64

86

63

SO

1 nion

974
20

uiv

Car

46

15

64

io

19? 1, 29)
1

9

490
(42

24)
118 '119'llS

146
71
81
90
66
2074
41

9
93
20
64
66
43
88
33

9
7374
35
96
64
90
3274

17S
9

39
S

2874
15
11
36

117
44
9174
27
39
46
294
99
29 29
307
17
47

... 33
... 77
... 68
...U374
...I CO

60

60

10

45

80

10

96
46 I

22 I

60

99
'

86
39
29;22j
45
all IX

93
67
66
607

106
64
64
24
78

7G

162
17
35
50
86
21
47
43

"36
16

14
122

67;
V

110

43
23
15

90
41

1S7

Cyan
Cyan

Chem ..
Ch

Fed
Fed rf

1715

I Huh.
I est. I est.

C5

26
85
82
41
79
81
82
62
41
54
32
67
93
SI

106 '106

93

97
54

16 ,15
63
13
86 86
81 81

113 112
60

78, 7674
634 63

SO

101

79' 77 'S
39
SO

24'
119

141

"T9
39

146
71
81
90
65
20
41
71
93
20
64
66
43
3S
83

H7374
3574
96
64
90
33

9
39

2874
15
11
36

141
119

44
92
2S
40
4S
30
99

31

'

17
47
33
79
58

114
60

100 101
96
46
23
51
15
49
99
1S'

307.

107

78,

162

17;

K16

122

110

40'
102

804
0

I

t

146

17S

1474

141
116

917s

77.
11374

10074

99.
1S7,

135

104

407

S6
39

22
45
43
93
57
66
61

66 I

54
24

77
76

35
60
86
24
4S
43
36

i

26
85

77

82
61
41
54

66

90

26 25

63
13

70

20
40

93
20
64
66

T4

33
9

65

38

45

JA1JV?,J ,
1
i. t

60

95
44

15

S578

45

6074
106

24

7C
76

35

8674

153'152 1163
1

64 54' 51
40 40

122!l23122
39 39 39

46

81

,102,
8

63

74

46
92

81

43
23
15

65

32

92
81

65 ?i

93
107,107i

60

SO

SO

9'
20
38

81
89
56

69

38

72
35
98

90
32

28

11
35

27

28

40

22
50

49

135.130,13;

22

93
66

64
54

50

ors

67
46
91

0
40

42

15
64!
90 90
42'9! 9

H

S3

82
61
41

82

93
81

C5

93

54
25

63
13
86

60
77

.19

24 21

10 10

42

44

39

32

41

17

24

40

14

20
39

70
31
89

40
70

66

33

72

96

15

35

44

2S
40

79
68

50

95
45
23
61
15

22
45

93
66
66

64

24u
70

35
60
&6

43 43

16

14

23

53

41

19

80

SO

54

3S

11

92

99

71

91

91

39
29

66

2.

49
99

39
SU

42

61

54

24
4S

40

39

14

46
91

80
4'i

23
15
54
90
42

1S
U8V11S 4--

lots. tiansactions not recorded
were mado outside the regular full range.

Anglo-A-

r
uucxeye

Colonial

Eureka

Corp

Service

Indiana

Trat.alt Co..

Kan..,.
Xy....

Wahlnrtna

dltldaai.

2,

RAILWAY EQUIPMENT BONDS.

rcc:ilave
Bid. Name. Maturity Kite. Bid.Asked

12i Iialtlinore utuo. .. 191S-2-

nutr, itorii ntta. . i9is-3"- ,
' Canadian Pacific. .. . 2

Cheaapeake Oblo.. .1918 27
I'hlcaio Northwrat. 2
Chicago R I Pac..,.
Cldcato L N 0,.191S 2i

. Cleve 1S18-2-

Delaware A Hudson...
I Erie Railroad 1918-2-

Central 1918--

Ixiulavllle A Naahv.... 1918-2-

Mlchlsan Central 1918-3-

i Mlaanurl Kan Tex. .1918-2-

, Mliaourl Pacific 1911-2-

Mchlle (ll.l.i 1918-2-

New York Centrel 1918-3-

A Wcatern.... 1911-2-

Nev Vork N II A
IVr.n Frelcht 19H-1-

Siatmerd Line. ...19K 20
' Southern Tactile 19H-2-

Suillicrn liallway. 21

CHEMICAL STOCKS.

... 27
en

C....13;
30

Day ..290
Dow ..
Pow . 93
Elee Bleach.

ft
Free Tex It
nraasUI
Hooker Elec. 50

Low

S

x

174

674

3SV

I

n

8

4

804

'814

544

106

8174
11274

63&
6574

7S7,

10.

146

2074

13

9 '
1

35741

63'
90.32'
- ,

iSlS

2874

141
1177

4

9

8

mi:!

31'
46:,

114

18',

7174 717,

7Gi

107

46741

3574 S574I
10'

162
1774 177ii 17741

Chero

51'
123

89,

110

S 8

9

r'Net"
I Chanre.

I

I

I

6

1

1

-r--'i

"

1

1

1

V4

.1.

--u a
1

f

"r.

1

1

3

'

'i

1

--r

.

'

4-- 'i

17s

"u

120 121;

110

102 102

-- -

U

11S71 4

Note lot in separate
prices of

Pip

Pip

of

March. I'eli. 28. 'Quoted on f baaia)
Aaked. Bid. Aaked.

4

t9
1W0

104 104

&
11S

A
A ll

A
St A

C C A St L
1923

llllnola

A

Nuifolk
II..1918-2-

Air

...1918

Am
Am pf,

Casein Co....
Chem

pf,
.110

Chem
new

T.7

814

5474

6574

26

40
77

66

90

3

071i 071Z.

101

lien

15

101

56

93
20

171

u'
98,

101

71'
104

57

u

u

4.

'i

s.
1

J

1

1

2

1
1

1

3

1

-- 1

1

"
3

5

1

1

"i

1

US

1,

1

sales

1. a

lli 6 0O f. 33
4v-- 9I IM
4W CCO t1
4', 6.6)
41, 5.73 1 09
4',-- 7.00 6 0)
S t 01 6 23
5 CM 90
414 t.2.r. t 50
4 VS 6 0) 4 CO
4H-- (,.94 5.4)
3 5.94 5 44
5 t.10 SCO
5 7.04 04
5 7.04 1 00

6 W 1 00
4 VS 25 3 73
4' 5.W 5 20
4'- - 7.W OT

4 44 5 73 f. 04
3 4 7,60 f. 40
4i 5 91 6.40
lis 5 ti '0 5.30

Bid. Atk.t Bid, Ask.
nook Elec pf. 80 8s

.. Ky Solvay 230 BO
ISSlMerrimac .... so ks
feiMulfenl Co... u to
- .milium i .....so

133 Niaj- - Alk pf.. 87 n
96 Penn Salt ..,' 79 84

260 Rollln Ch ... GO 70
95 Rol Cb pf,,,, 94 ,-- ,'o

101 Semet Sol ...191 240
42 Smith As-- Ch.lK

10 Solv IVoc , ,244 "7
N Stand Ch ., to loo

GOSSIP OF WALL STREET.

Bfarklaar Tlaat).

Contused sentiment or traders was
reflected In the choppy movement of
prices yesterday, even the specialties
recording but fractional chances. Wall
Street was unable to see anything ot Im-
portance in the day's news and adopted
a neutral attitude. At times eelllu? ap-
peared In some of last week's favorites,
but little progress was made on the
south side, and no effort was made to
move prices upward. The Street is
awaiting the outcome of the Adminis-
tration's railroad bill, which is nearlng
a final vote In Congress, and Its actual
passage Is expected to stimulate prices,
for It will not only mean Government
gUATsurtt of railroad earnings but, will
make way for the War Finance Corpo-
ration measure, In which the Street 1

Interested. This, in comieuuon with the
resolute lull on the European fronts, ex
plained the dulness. Coppers had special
reasons for standing still, one being the
disappointing action of Porphyry Cop
per companies in reducing Utah s and
Chltio's dividends. American Car nml
Foundry moved up to 7ir,s, before di-

rectors declare.l tho rcsuur common and
preferred dlvMond, and closed at a net
loss oT"l points. It had been predicted
Car and Foundry would pay an extra
of 14. New York Air Brake's tyiree point
drop was caused by the company's un-
favorable showing In 1817, compared
with the exceptionally big earnings re-

ported for the'preceding twelve months.
Steel was no exception to the general
market, closing off 4 after a high of
8.

trtsth'a Dividend Hednceal.
Reduction of Utah Copper's dividend

was depresrlng from market view-
point, thouub not niexpected. Three
months ago 3 50 a h:irc was pild and
the declaration this time of J2.5H caused
a 1 decline In Utah and lud a dis-
turbing effect on coptier.4 generally
Chlno Copper directors also cut the rale,
declaring ll.Sn a kharc. compared with
(2 three months ago. Ray and Nevada
Consolidated made regular disburse-
ments, each declaring $1 per share. The
Porphyry dividends aro payable March
300 stockholders of record March 9.
Testerdaj's action had been forecast
In financial circles for somo time, es it
was realised advancing costs and Fed-

eral taxes were facts to be reckoned
with on Coppers. In addition, recent
transportation congestion, price fixing
and higher costs of refining hllaner cop-
per were unfavorable feature. At Its
present rate Utah Is on a $10 annual
basis.

Forert Ineree.
Walker's Copper Letter, considered an

authority in the trade, forecasts an In-

crease in tho fixed price. It says :

"There seems to 1h a growing- - probabil-
ity that It will become necessary to ad-
vance copper from the present fixed
price of 23 cenU a pound. Consump-
tion of the metal in the manufacture of
war supplies Is increasing and tliero is
comparatively little if any (rain In the
volume of production. Industrial con-
sumers complain that it Is difficult to get
copper, and dealers In copper products
aro unable to take care of the require-
ments of their customers, A higher price
would Increase the volume of productlin.
and It seems to be the consensus of opin-
ion that" abundant supplies at a hh;hr
levelf prices would bo a preferable con-
dition to the one now existing The cost
of producing coppor ha1 Increased very
greatly and Is still rising. Now- - come
tho refiners with the announcement that
it will be necessary for them to raise the
charge for their service, higher prices
for labor having absorbed their profits.
While big producers aro getting along
very nicely with a 23 cent melnl mar-
ket, scores of small mines are unable to
break even. It Is upon the operation of
small mines that dependence must bo put
for an Increase) in the country's volume
of output."

The Italian aitstatlats.
Absence of any definite military news

from the Italian-Austria- n front for ten
days In connection with the abrupt break
of four points In lire yesterday caused
some speculation on the Stock Exchange
floor as to what Is occurring In Italy.
A week ago traders remarked on the
lack of Information about military op-
erations in the Italian war zone and the
sharp decline in Italian exchance revived
the discussion, The fear of an Italian
reversal naturally, interferes with tho
hope that Austria may break from Ger-
many, for If any kind of a victor' 1

gained by the weak sister of tho Teu-
tonic combination It will go a great way
In encouraging her to continue the strug-e-l- e.

This was, of course, a minor In-

fluence in the market, but, added to
numerous other disturbing elements. It
had more weight than ordinarily would
have been the case.

Ftnanrlal Shot In ika Aram. -

Discussion continues in Wall Street
over the war finance bill and chat Its
effect will be upon the country's busi-
ness One writer prophecies il will have
the Fame effect on business of the coun-
try as n shot in the arm has on an

He says, "However unsound
economically Mr. McAdoo's War Flnacne
Corporation may be, and however un-
necessary may be the formation of such
an organization, It Is bound to have cer-
tain effects which the Investor cannot
afford to overlook. The first of the.so
will naturally le a, great stimulation of
business the same ort of stimulation
which results from a shot In the arm
but a very- - real stimulation neverthe-les- s.

All over tho country to-d- there
ure concerns which have been unable
to take orders because they have not
been able to see their way clear toward
eeourlng money to carry them out. With
Kinks able so easily to get all the money
they need to make loans nf this kind,
that difficulty will largely disappear
Credits of course, will contlntio to speak,
and there Is bound to bo n whnlesnle
loosening of purse fctrinsrs. "I need the
money to go ahead with my oosilracts,"
.Mr. --Manufacturer will say. "All rlslit."
Mr. Banker will say, "I couldn't lend It
to you before because I didn't have It.
1 have got It now or at least the means
of getting It. How much do you want?"

Commendable Provision.
Just how much the needs of the

are being anticipated by large
corporations is well Illustrated by an an-

nouncement made yesterday by the
t'nlted Fruit Company. This corpora-
tion, a large money maker In 1917, has
authorized Its bankers, Lee Higglnson
It Co., to anticipate payment of its
119,000,000 notes, due May 1, provided
proceeds are used to I Ited States
Treasury 4 per cent. certiMcates of In-

debtedness, fcisued in anticipation of the
next Liberty Loan.

It lather Llneed Price.
American Linseed stockholders may

grow Impatient over the Inactivity of the
shares In the market but they certainly
are getting action In another lino which
is even more important That I In
the steady advancing quotations for lin-
seed oil, which went up 11 cents again
yesterday to $1,35 a gallon. Not so long
ago a 1 or 2 cent advance In price was
regarded as substantial, but recently 5

and 10 cent inoveB havaa been occurring
The current price of $t;35 per gallon Is
tho highest prlV; known In this coun-
try, aiiif It means a material ndvantage
for American Linseed Company, as nt
the time of the company's lastannual
statement, In September, 1917, Unseed
oil Inventories valuod nt $2,500,000 were
reported. Being one of Uie largest lin-
seed oil concerns In ths United States,
th American company carries big stocks
of pure linseed oil, and with tho un
usually snort crops of nax In fills coun
try and Argentina last year, theii-lnv-en

too valuation may ahow even greater
appreciation.

BONDS IN NEW YORK STOCK EXCHANGE.
Friday, March 1918. .
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tro no transactions ytaterday.

Bid.AakM. Bld.Aeked.
Advance R. 11 14 CRR of N J 214 23) I

do pf 23 Cent SAT:7 1'9 I

Al Ch M pf m SI Chi tt Alt . 8 !,A Al Ch pf 92Wj 3 "do pf 20
A Uk Note. 314 84 C A NW pf.iai 13)

do pf 43 44 C Gt West.. 74
Am 11 S pf 53 92H CMASPpf.. 704 THa
Am Bk S... . 1(0 CSlPAO 79 ta

do pf ... 1 175 do pf .. ..140 i
Am 4:n pf 93 94 Chile Cop.. 1S4 14
Am C F pf.198 118 CCCAStL . 20 ."0

A Cities pf. .. 20 do pf .. :a CI

Am Coal ... 14 .. Or A Pitts . (X

Am II A L. 1384 H C Peabody . K (24
Am Esp ... 0 sr. Col South . 21 214
Am Ire .. 13 12 do 1st !f. 45 t:
Am IAj) pf. 73'i 74 do 2J pf . C 11

Am Ixe pf ?s ') Conip Tjb. rtfv.
Am falt 104 12 Con C .Md :ct lei

do lat pf. 4J. :a Con Gas .m :u
Am Ship . 93 :3 Con of 11 90

ia pf . 91 Con Ciui pi.inf,
Am Smelt.. "i fl'i Con lr.aur 44 (4

do pf.. It. 107 Crei Carpet 40 47

Am S Sec A 93 97 CrnSteel pf SSS f
Am Snuff . S4 9 Cuba Cn pf 81 82

do pf . o ii) Cub a sur.110 r)
An, Sujar .V Del A Hud.ltl HJ

do pf . .1"8 '111 Deere pf. . 944 91
A Sum Tob 904 tK I) A Rio Gr 34

do pf .... 914 934 Pet KdUon.147 309
A Trl A C . iV, (6 Del fnlted. .. 84
Am Tob . .1614 IM Dul SS4A.. 24 t
A Wool pf 934 914 do pf . .. 6 19
Am W P pf 2B 27 Elec Slor 48 t2
Am Zinc pf 41 Kll: H F pf 37 40
A Dry G Ipf 69 Erie 'st pf. i; 26

do ai pf . It .. do 2d pf.. IS 20
Ascts K I IS Erie A Pitts 79
A fane a Oil 4S4 19 Fed MAS pi 33 J44
At P.ir A A "4 s Frhcr Body '
A. Coast L 914 92 Gen Chem. .175 1'3
Bald Iw Pf 101 do pi . km
Barrett . .. 90 93 Gen Cntara. V) 4'-- ,

do pf .101 . do pf .. 1! 5'--

Bstoptlas .. 1 14 Gen Moi pf 15

Crk.. to Gondnch pi 91",
Brown Shoe 34 6n Granby . :". 7

do pf . & 1024 GtNOro ctfa 5.4 2i,
nninaxlck. 74 84 Greene Cop )' 414
Bull lift PCI so Gulf MAN. 8 11

do pf S3 107 do pf ..27 sr.
BurnaHr pf 1974 Gulf Steel ) v.
Bush Term. . 97 Gulf SS ipf 93 l i

Cal Pet 1S4 17 Hartman ... 40 '1
do pf. .. . 41 48 Ilarv N J 121 1:9

Cal A An, .vi 7a do pf ..11" 112
Can South. 43 tt Hnrv Corp. ft) 7
Car Clinch . . : do pf ... W Ml

do pf 10 IIomela!:e S'4 S7

Ca.o pf ... 82 c ill no:s tcn 9.'. W
Cnt Fdy ,. 2 M lint Ac Cop 13 14
C Ieith pf,.194Ta 107 I do p! 11 )

PUBLIC UTI1ITY QUOTATIONS.

Mareh 1 Feb. 21

Bid. A'ked. B'd Aaked,
Am I.lrht A Traction.. 2iN 213 2K 213
Am l.lctit ft Tractlen pf 93 93 97
Adtrvndark r.lec Tower. 13 16 13 IS
Adirondack lilec Pr pf 73 75 " 7

Ain Gaa ft lllwtrlc .... H 91 92
Am Gaa ft lllectrlo pf.. 5,i'4 41 40 42

Ain Pouer A I.lrht 46 51 48 81

Am Tower A I.lcbt pf... 73 79 ' 73 71
Am Public I'tllltlrs 25 t 13 21
Am Public I'tllltlcH pf.. M M f.l
Am V W A Klectrlc 44 54 44 6i
Am W W ,e il partlc pf. 11 II 11 14

Am W W A K t.t pf. . 68 til 34 161

Carolina Power ft I.t.. 24 tl 2? 32
Carolina Pwr A I.t pf... o3 .i S3 9)
Cities Senlce ;X) in; 2i ?.3
Cities Service pf 75 74 75 76
Colorado Pnm-- . ... 75 24 23 24

Colorado Power pf l') 95 190
Conmlth Pr Kr ft I.t. . 22 24 2' 21

Comwlth Pr By A I.t pf Si 49 62
Elec Bond ft Share pf , 91 91 91 91

Empire PlstrlU I.lec pf, 54 S'l 84 8

Federal I.t ft Traction.. 5 10 5 jo
Fe.leral I.t ft Tree pf.. 23 40 25 4)
Gaa ft Kleo Securities. ,2,v) V) ".0 f"l
lias ft Ele.- - Sur pf , 93 98 93 98
Northern Ohio Electric. .. 24 24
Northern Ohio Elec pf.. , f.S M
North Ont Lt ft I'wr... 11 15 11 15
North Ont Lt ft Pwr pf. M M 62 64
Northern Statea I"uwr.. 69 S3 69 fS
Northern States Pwr pf. 87 H 87
Oiark Power ft Water.. SS 45 25 45
Perlne Gat ft Electric ti 27 35 37
Pacific Gaa ft Elec pf... 81 83 81 83
I'lr.c Bluff pf 9 98 88 W
IlepiiMIe Ry ft Llsht... 224 ;i 224 24
Itep'lhllo Bv ft Llht pf. 67 69 67 6
Southern Cal IMlaon.... "9 83 79 83
Southern Cal Kdlaon pf. 98 l'j2 H 10J
Standanl Gaa ft Klec... t 8 8

ttndap liaa ft Elec pf 21 21 t2S
Tenn llv, I.t ft Pwr.. ..2 3 ; 3
Tenn By. I.t ft I'wr rf-- . ') 10
1'nlte.l I.t ft Ilya ... 27 ri 27 so
I'nlti-- Lt A R)a lat pf C14 .J (.14 1.1

Western Power II 11 10 H
We, tern Power pf ... 48 . 4

Yadkin Illver Power pf 9 1"0 9 IW
Par val'4e 30.

eoia

Vuttrd I'roflta Shovr llecrrase.
Net profits of tho United Profit Sliar-In- g

Corporation for 1917 were 1311, IOU,
compared with $3S3,708 In 1010, a de-
crease of J13.597. This I equivalent to
53. S per cent, earned on the IU3,G37
csnltiil stock, erminared with CI. 9 nor
mnt foe 1)lfi. Dividends nf IR1 908 '

10003,
HIOOO.
85000.

1000.
OOOO.

00
. on,

no,
...oo

39000... 00,
31000.. .0 0,

1000.. ..OO,
7000.. ..00,
3000.
1000.

1000.
1X000.

..oo,.oo

..oo
.on

23000.. ..on
3000.. ..00

Government
UudAMan adj

I 1000. .. 1 034
. tOOOO. .. I 7

Illinois Stl 4K
' 10O0O, ...84

Interl) H T rcf
3a lfC4

nrxs) .. 83I4
IOOO . 831

- 4000... 8 nu
42000... 83

1000. . 8 3'S
Interboro-M- et

rol trust 44s
4000...;.,') 4
2000 04U
2000.. ...ot

Int M Marina ta
3000 03S
4000 023
4000 0a4
fiOOO 0 3Ij
4000... 03)3

Kan C S ref 8a
1000 7.s.
looo . 7.'tfi
1000 . 7.1

Kan Cliy So 3

0000.... on
Lark Stl 3 1133

IOOO. . HO
LSAMS 4.'l':i

Ms S3
LlKKrtt . M 7s
3000 . 1 1 ,'j

l.lircettat M ts
IOOO ."on

MldvaleSteel ts
1000 . 84l
4000 8 41j
2000. ..BO

Minn A StL 4a
3000 43lg
7000 4 3

Mo K A Tex 24
3000. ..3 4

MoKftTT4Wi
0O0 ., 38

Mo Pac ta 1931
400O ... 0 01

Mo I'ac gm is
24000 071

C0O0 a74
7000
4000
1000
1000.
40(10.
70OO

.00,

3713
o7U
.178,

.a 7ia
0 73
0 713

Mont Pwr 5s
.t(H)U H II

NOTeiAJI SA
4000 . Illllj
.Wl 037a

NO Tex AM Is
100OO . 4 03j

SOOO . 4 7
SOOO . 4 0la

NYOnUftW 4a
4000... OS's

ASKED

do pf .. 424 41.
2lck VjO

Int lap iif
do pf tt.. ft)

Inl Salt.... t.
Iowa Cent.. 24
Island .

Jewel Tea.. .21
do pf .... 91

Kan C S pf
K C Ft S pi 43
Kcl Sp T pf 774
Kcl Wheel. 21

do pf ... . i?
Keo A D M. 24

do pf
Krea S II..

do pf .. . 99
Kk-- Co Elec 944

e Oas tc
L E A W... 9

do pf .... 1

Lee Tire ... 15
Lis-- ft My. ISM

do pf. .. 1M
Lonllard ..1S1

do pi . l2
Loon-Wil- 1

do 1st pf.
lo 7.1 pi

Mrfckaj .

do pf
Manhattan
Mati Beach

47

'4

97

Maxvell 24
do lt pf C"

do :.i pf r.
Mex Pet pf
Mumi . . S14
Mich Cen ....
MAStl ruw 84
MMPASSM (t

do pf . 1C)
do L'L . r,--

.

Mo K A T 44
do pf ... 7

Mon Pow.. fi4
do pf ..

M ft Kaaex 72
NCfttL ..119
Nut Acme I)
Nat n.svuit 97

do pf. .v
NatClkAS. . 74

do dI ;,v:

NntEA? pf 9"
Nat Lead . 33
NHofM I pf

dn 2d pf 3

NfrTexAM. !

NYCAStL 134
do 1st pf 40
do 2d pf 42

NYDoek pf 2s
NYLAW .. -
NYNltAH . It'i
NYOAW. !
Norf A So :i
NorfAW pf 78

North Am . 45
Nov Se Stl. .

Ohio Fuel 424
Or.t Sliver.. 6
Onen'BAM. ti

do tif ..103
Tar Coaat

do lt pf. ft
Pac M pi Vi
1'a'T.VT pf --.

Pan Am pt 94Peoplca Gaa 47

STOCKS.

America . ,
Atlantic
Am Kxah
llatterTi'.
Bow .

BrMint P
Bronx Nat
Hutch A D
Chafce
Chat ft P
I'lielsHa Ei
Citz Nat ..
city .

('ml A Ir
f"oiumerce
I'oloiilal
Columbia
I m Ct h

'mmo'.Mtlltan
F.a.t Ulier
Fifth Nat
I'irili Ate
I'lrn Nat
(larlleld .
(Icr-.A- .

liermsn E
Oermanl
flothsm N"

Cireenwlch

ST..

Irv inn

Law tera.M

Bonds.

as.'.
le.'.

.2111

.190
:4?0

I'rfl

.l'fl
00

3.1

370
.'.Ml'.

:l'l4
2lM
170

..t.30

HI

3300
sV)

n
.37.3

s.1

Allance Rt. t"l

Bankers. . , ,:uo
BondAMt..ia4
Ilnxikli-u- . . .430
Central 735

. .'.'00
Commercial, 100
F.mp!reTr...2U0
Kiiultable.,,:u8

I,
Franklin.,
Fulton ..
rideilt ..
Huarauty
Hamilton
lludMin T

KlinM'o.

Laie'l' .
I.lnculuA 'I

1917.
12.185.000

190,477,000

1000..
PO0O..

1SO00..
ftooo.,

.00.14
,110.44
,00.4t

1000,
7000.

10000...
1000...

00.48
IM1.lt

0.10
,00.42

tOOO..
6009..

1AOO0..

3000...

0.48
.00.11
.00.41
.00.41
.OO.It

oooo.... no.
7000.... 0. IS

12000.. .00.41

12,356.000
181,952,000

40000..
1M)00..

12000..
10000..

11000..

4SO0O..
4O0O0..

.00.41

.oo.io

.00.44

.SOJO

and Other Bonds.
N Y Cen ts 8eabd ALref
7000. 03 It SOOO 03

.,,0314 Sinclair Oil 7a
40O.) Ills,
1000... 03

N Y N II A It
cr ta

2000 8")l4
NY Rys adi ta 110O0

IS MWI,
NorthernPac n' Pac 4s

.78
II4

10000 8
NorthernPac ts
3000 ....S0la

A0lg
Or stl L fdg 4s

Ore Wash PR A
ref Ii

looo 73ij
Pacific Oas M

MOI3)
wo.

IVnnaginisA Ry 5a

l(kl H()'f4 ,033
S.uth lly

Is
14000

5. Oils
N Ss

....70
7118

03
gm 4s
841a
84s

ta
2OO0. ...0 77

RIArkALa
,...03

StLAIroa M

....00
LASan Fran
Series A

078
071a

Si UtSin Fran
Series

Mono 701a
l .. 0'H

frioo

I

'.

.

I

0

4

0

4

(I

8
8

1

8 4

8

UtSan Fran
adj

Con...

.

..

J

...

S

7

1000 ril2

5

int pi

cry

is
St con to,

AL Md

ts
A I.

A
05

'lOil
302

200

iro

200
3.13

!.!

3HI5

215

2HI
3.1.5

2')
11)1

lt.5
SO
t'.3
95

cu

of

St

St

14.-
-

61
CI

to
41
93
31
61

93

93
c

&

93
:)
10

is
1S5
107

I(-- 3

20
M
...

r.34

.7:4

112
70

8

1.2
sa

lie)
lit
110

21)

1J
t'l
4?
.(

SJ3

y,
t.s
C

54
"
fsl

1M
KO
"3

474

1R0
220
210
42C

ino

40.',

l7o

325'

lf0

If (1

,7.5
112
400

300
34

24:.

'.'10

00
in:.

.0

Mliiu

mi.

rrtoo,
2S000

OOOO..

3000..
MX)..
3000..
3000..

3000..
3000..

.

,.06,

.
12000.

.

1000 87
2UOO. 03,
10OO. SOU

803
South Tac Ss

SOOO.

South
1000
1000

1000

6000

Nar

1000

4000 7

11000
Is

8034
oooo Boia
4000 803,
3000 8

South 4a
3000

11000...
Southern

H()T . oaij
riOOU .

I . t)t)7(( cui
Penirt 4a 2000 .. I

O
Pe.i(iA0 f'000, . OlSj
Stan 81

'orp . 0 1

1000
3000 ..
1000 7

Reading
3000 ...
10O0 ..

RepIAS

44a
1000

1000

6000
1000

B
...

'

1000 .

South

Tenn Copper
....03

10000

2000. ...87

CnltedBylnTt
..:.47

U
11000.. .100
U Rubber

78ia

4000 81
7

83
U Smell

I! Steel

..007 MrslnlanRy
LSW IOOO... OOls

loot HOle WesternKlec U
loooo. ooia

Seahd West 4s
60lj

. .7 West Union
Srbd ..

..00 Cots
2000.... 00'a 1000

AND
BM.Aakrd.

Int-- t
.

Crk..

21 .1)

1

113,14000 ..

'

V

r

'

n
,

K

'

i

Bld.Aake.1

210!

270;
II'.1

7.S4
4000

SouthPac

:i001

I'ub

200")

704

IOOO

10C0

UnlonFac

UnlonPacref
1000

4000
8U

1000 H3g

2000

2000

20X)
looo

1000

1000

434

Pere Mar ct 12

0

..

I

la

.

4

4

t
S

7

7

7
8 oa

. 7
H S

.

.

la
.

0 3

0

Hld.AaV.ed.

do ct ..21
do p ct.

Peoria ft E 44
... 33

do nf. .. 97
lMtAWVa.. 27

Pnlla Co ... 284
PCCAStL..;
P.t Coal pi 24
PittFtwftt:. 31

Stl pf
Pond Cr C. Tti
PrStlCa.- -
Pull
RySUSp 97

Stl pf
Read 1st pf ft

do pf..
C.1

S.vton Mot. 98i
Scab L 84

do pf..t
Sears R pl.UO
Slos Sh pf. so

F.. 12

do .. 22

St L So W. 21

do ... 3?

SnlTtour. 1

do pf m
So Ry pf .

MiU. 9!
do pf :

Miidetx pf
Sup Stl Pf
Texa- - Pa-- ' 15

do T 123
TlriewatcrO 1W

pf W
TolStl.AW.. -

do Pi ... 4
dn c 4

(In c
Tin City. 60

do pf
Undersold 1044

do pf ..lorn
1 Ha P C9

Vi pf
1'CirSU pf.lV4
Vn Druif . . fa

do lt (7
dn Id pf . 78

V i Kill. 13
Un r.-u-tt 1

l'n By Inv. r,4
!o pf .. 12

pf
PSIllAle pf 93

.tj Aim 9

I'SRubr 1 pf 'PSSmlt pf I4
ft ah Sec. H
' I C & C C4

Wells ")
West lat pf

Md n .

do :d pf
L F. pf

White 4S

Wilson .. .. T4

do pf . 91

W.llyn-- pi V)

. .

wiwrth nf 114

Worthn,
do pf A "4
do pf II . f.

Ex dividend.

NEW YORK BANK

llarrtm.tn
lianoie
I in ft Trad
In Im Nat
1 r,i

1 TO, I

142 2.M

f.l

:in5

20.5

174

ta

52

Rld.ttked.
mo

:i7A

25
1..-i- i x. f" 2i- o-

35(HMarket A F .too
letrpol'n ,.ln.5

124Metropoll.
Sso'Mutual

12 iercliants 20Nei, N.b,'s
NVNUA
N C ounty

..4S.1
I'aeifie . .

I'molM 000
i'rmiuce

Sherman .
Siabo-in- i .

.

Ward:'( t'nion Et.

5Ve,t Side
Vnr'.ville

2000 777

60O0

4000

4000

IOOO

C.113

.210

.42(1
.Im- -,

.140

TRlsr AND SURETY COMPANIES.
Bld.Askeil.

AmSuretj-,.,10'-

Columbia.

vltrT ft )

Metropol .

Mllt'lTofW.114
.atsnretv.
NVI.IATr
Newi ork'r..fS0WTtt!.. . SO
People

iicnuvssNO . 7,1

TltleDAT 203
I ranitU3licl7
I'Ml.Vl
I nMate
I si.rsTti.tl
ivctrh

Otlls
111)00

HOlg

LAS

stand

ter 1:10
5VA11T4..M..I6

RAILROAD EARNINGS.

CANADIAN PAC1FTC
Month of Januarj

flron ;0.7P.8I7
Net 1,1C;,J

CHICAGO ORHAT WEWKIIN
Third e,n,

were during the year, leaving ,r-- '
urplu of TitfuIJI. to,44tv ino.

00.41
0.11

..ee.it
.00.41

0.11
0.44

0.48
48

.00.11

.00.50
0.41

...8

.,
IOOO ..

cv
IBs
14

cr

1000 78
ref

034

73T
3&S

IOOO

1945
714

fJK
1ls

.serv oo-h- i

1940

TIMn

03a

Stl.

03
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81

1000
Rubber

ts

1000 814

af

01)

00
d

1000 Ha
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looo Wilson

4300

740
270

1041

713

78

M

ltt
pi-- '.

Pal
pf.

Rep 974

2d 264
Sav Arms..

Air

fat
pf..

pf.

'14
94

J.

.5

724

pf.

Far
W K4

184
W 22

Mot

Wis Cen 274

,na

!(.,

,2K)
.:i7.

l.V)
1'nr.

270

Ex. .200
ulilic

llts
223
1I4SI

47A
28.
300

'.'00
40'.

.120

01)

3.V)

.320

.174

,205

III",

41I1I

Mai

TO

lne
De,

-
paid : a

.0

0 0.10
0

.0

db

0
9

7

Pac

lr
O

llg

7

0

r

.".to,

K

8

7

0

p
p

91

174

f4

Tob

p

A
Pac

424

A

.10,1

CS

0

7

124
3.
f,7

4
40

102
2

24
Cl
834
M
ft
29

116
11
954
43
37
M
104
84

18

129
9T-

124
23
22S

4
170
:i3

M
M
1

19

V)

S

11

lv7

724
734

113
70
.1

74
1:4

12

II
444

!(

its
4.4
3'
C7

11

r
16V.

23
S4

tl.
tiw,
x4

l.o
42
',0
C3

250
r.V)
490
274
400
320
30.8
302

17.5
300

210

200
600

220
1 Ml
4 JO
418
110
l.'O
1 50

2il.5
603

Bid Aill
114 144

..S75

iOO

week

840
9.5

124
ISO
923
600

fitl
74
Kll
15
ii

'.'74

420
l'24
41(1

kll
1 11)

174

STEEL MEN TO ASK

RAISE IN PRICES

Prepare for DHs?nniiiP(l stand

Bcfoia War Industries liiiurd

on March 31.

CONFERENCE YESTK1MJAY

Judge Gary Makes Statement
Outlining' Position of Mhit-nato- s

on Subject.

When steel manufacturtr ci '0
Washington to appear before ' Wfj
Industries Hoard for tho purivjsi n' d

cussing prlccj of steel produc u renij ,
the schedules ending March 31 (, t1'i
be prepared to make a strong riva ft,.

higher prices.
It Is understood the assertion that

present figures aro causing mills to rur.
at a loss comes chiefly from the
steel companies, which are urab'e to
operate ui economically as their kretr
competitors. The larncr mllb. .ire nKs
to make a small profit despite ), tfat
cOKts of material and labor, bat mav
ot the little plants are said to
lng at a loss.

A meeting caIIc-- I bv tho kv
mi'.lee of the Ainericiin li i .1

lnstitut'; and attended ti
tltos of both larcu mill . nail
held in thu W.itd '

V.Cf'

.ria
It was presided oier by Jmii ,:it,
11 tlary, chairman of the I war of i1

United States 8teel Gariuprjiat.' w.
mado the following statement after u.'i
session ended:

The general committee of tlio Aw.can Iron and Steel Institute caper; t,"
Invited to ap7ear In the near futu-- o he.
fore the War Industries Board at Wash,
lngton to discuss prices for tlii various
Iron and steel products ccr.r.)er.clng
March 31, when the term for the preterit
prices tu approved by the President ex-

pires.
"The meeting y of the various

lines was held for the purpojc ot t.t&tn.
lnlng tho cost sheets of manuU-turer- s

and for discussion of the rr .Che
differential prices heretofore enforced horder to Intelligently present t t'.e

Board the facts nvcesi-a-- :0
11 determination of future pri e. Aftrthe presentation of facts and Hgjn-- s 't-

was finally decided to place 'ho c'ah-- .

of the manufacturers in the haid 0.' !
general committee for subm.ssdon tot; a

War Industries Hoard In such nranr.er
aa the committee may determine '

HISTORY OF GREENBACKS.

National city Bank Olios Out
Circular.

In an Interesting article, th Na.
tlonal City Bank circular cive,
the history of greenbacks during tha
civil war and the dangers of A
which attend Government fir.ar.c" :war times. "The cnormoiir. 1. r iof goi'errunental vxpendlturcs
necessary by war has been sd t''.
occasion for Issues of paper mo.
many people are ready t? as-- .,

a great war cannot be carried o ' '
out them." says tho authority.

"The legal tender notes not o , d'1
not save money to the Uovernr.io b "
by Increasing the cost of a'l its pu-
rchases they undoubtedly oompv-i..-- l t e

Issue of more bonds than wou d ha
bwn necessary If legal tender r. '1 1

not been reswrtci to at all T s- -

not, however, properly cliarceaL- i
all the Inflation which occurred T
national Kink act. wht.'h went
feet In 1S63. brought about fur --

sua of paper money, vhlch u
good in the renso of beine. v e . .
and , redeemaide; had tho ei v f
upon prices as tho lega: titvlcc

tipcaklnsr of the 'i; tuibank continues- "T or. no ,

certainties alcjt I f, r, )U. ,

certain and that t.s tli.it u c era '
dancers will b. connected with '

of wases. j.ricej and it debtwlr I
granted that a degree of lnr - n

unavoidable, and a degree gre' e- uf
to cause serious concern has ale.i.curre. With another great
pending more ts unvoldable, and - "!
is not in sight, but it is of the .'he
importance that the tendencies .. 1

understood and that the rewi,.
be applied so far as possible 1

remedy lies In concentrating '
gies and resources of tae cot.
necessary work to the exclusw ' v

whlcii Is not necesviry eithe- -

prosecution of the war or to sum
health ar.d .atrontrth of the 7e
in tlndlrtK pur-has'- n ;iowee f -
ernment by eonservmc and fa. r- - :
to the purchasing rwr f t e e

P'.e "

3Irxlcan Uxport Duties.
Memco Citt. Mareh 1. Clove-exp-

duties for March were stir x
last nlnht as follows: Gold bar
kilogram. IS3.3) Mexican currency
ver bars, per ki.oKram. S2.74;
ores and concentrates. I3.S6 per
gram; lurs. 5 IS cent per
pram: ore nm entrates, f CI ce ,

kilogram: lead bars, !l cents
or on entrates, SO

Kilogram; zinc barn, 3.5 c(i'
gram : ore co' centrales, . " s
kilogram; mercury. $21 j j
coh;det, green, 34 cents !
dfy, 43 cents; liuieipe"' "

kilogram, and chicle, in .

gram.

DAILY TREASURY STATEMENT

W A STtTNOTl) V . Ma- - !l ll.lp'a ,

burseiaents cf Tiea-i- a, w,
r -

Receipts P. ST "9 31. J"
Ulabur.emenia . 1 .t, VK

Pnrplna . ... JH' !
Ii.ft, It

Custon , rr,,irt, 1ll4i
"'1 2M lio-- w lax If

r II, f '.''2 v27 natio'ial bar,
ten. 1 f r P.lii.?2l

Tl.- current atatcrr.fiit of the
for l'tbniary 2?

liE.NEP.Al 11ND
V,a liable -- old ... -. f
Avai.al-l- alucr
l'r,ltel tat lioteJ.
National bank and Federal teae

potea 4

CcrtlneilVb-.k- en'barVt
aukaldlary ailrei, minor coin and

Bitter bullion .. '
Cnclaaslfled tnnk'rted) r
Pepetlts In panka ar.d I'billpplii

Trcaaury I "i ' '

Available currency In bants ami
Treasury J: " '

Pedoct current liabilities

Net balane In tcneral fond V

itr.sur.vK rrsn
Gold coin aad Imlllon J '

TRUST Fl'SP
To redeem esitttandlnj rertoi,atft J
Grand total cash aiaitt in

PUBLIC UTILITY EARNINGS

iCI.BVEIAND KLKCTRIC ILL' M

COMPANY
Monlh of

. Januarj' 8.

iGrosa evn'.n;t ... r4w
0eratiii? eip. and taxra 6ti..,
Groa iinsvnie 7:ii"'i
Siurlu lor com. sto-- k 1' H'

12 Mnr'ha 1 id'
Jan vt l'

Grots earnlrre ., rA:.i
tl2 712 Operalinr rap. nd taxea 4 "i

(Jro Income 2 ' W
lt4,4 ( Surplut for com. dock K1.,"M

f

at- -
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v
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